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2023-25 budget has huge surplus



STATE RESERVES Have grown



Spending would rise 18% in year one



Funds go to several priorities



Bill  would add 800+ positions



Tax cuts, increases cancel out



Income tax plans compared



Current Taxes owed by fi ler group



Spending would exceed revenues



How high should reserves be kept?



A look at Past budget challenges



State aid to locals would rise



K-12 funding would get big boost



Special ed funding would jump



Early childhood Education plans

The governor’s plan would:

• Use primarily state dollars to continue the 

pandemic-era Child Care Counts program ($81M  

in GPR in 2024 and $221M in 2025 plus $19M 

in federal TANF funds in each year)

• Create an $11.2M a year program to establish 

partnerships between businesses, workers, and 

child-care providers

• Provide $5M in TANF each year for a New 

Provider grant to help increase the supply of 

child-care providers



Transportation funding has lagged



More general taxes for transportation?



What comes next?

Here are the mile markers:

• Legislative Fiscal Bureau summary (Done)

• Joint Finance Committee hearings (Done)

• Joint Finance Committee amendments (May 

and into June)

• Floor votes (June)

• Action by the governor (early June or July)

• What are the scenarios for how this plays out?




